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1 ender's watten agrecment or applivable law. Horrower shall pay the amount of Wl maoitgage insurance premaans in the
manner provided undee paragraph 2 hereof.

Any amounts dishursed by Lender pursuant o this paragraph 7. with interest thereon. shall become additonal
indebedness of Borrower secured by this Mortgage  Untess Borower and §ender agree to ather terms of payment. sikh
amounts shall be payable upon notice from [ ender 1o Borrvavr sequesting payment thereof, and shall bear interest from the
date of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable Law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in thic paragraph 7 shall require 1ender to incur any evpense of 1ake
any action hereunder.

8. Inspection. [¢nder may make or caute W be made reasonable entries upon and inspections of the Property, provided

that Lender Shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to 1ender's
interest in the Property.

9. Condemnatlon. The procecds of any anard or claim for Jamages. direy

t or consequential. in conneclion with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a toral taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage.
with the excess, il any. paid to Borrower. In the ¢vent of a partial 1aking of the Property. unless Borroaer and Lender
otherwise agree In writing. there shall be applied to the sums sevured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears ta the fair market value of the Propedty immedately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. of if. after notice by 1 ender to Rorrower that the condemnor offers to make
an award or setile a claim for Jamages. Borrower fails to respond o [ender within 30 davs after the date such notive is
mailed. Lender is authorized to collect and apply the provecds. at Lender’s option. cither to restoration or repair of the '
Propenty or to the sums sevured by this Mortgage.

Unless Fender and Borrower otherw ise agree in writing. any <ich application of proveeds to principal shall not eviend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sevured
by this Morgage granted by Lender 1o any successor in interest of Boreoaer shall not operate to release. in any manner,
the liabdity of the original Borrower and Borrouer's suecessors in interest  Tender shall not by required o commence
proceedings against sch successor of refise to edend ume for pasment of othensise modify amortization of the sums e e
wvured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s sccessors in interest. P AR

11. Forbearance by Lender Not 2 Waiver. Any forbearanve by 1 cader in evercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not It a wainer of or preciude the ewercise of any such right or remedy.

The procirement of insutrance or the payment of faves o other Lens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness secured by thic Mortgage.

12. Remedies Comolative. ANl remedics provided in this Mortgage are distinct and cumulative to any other right of
remedy under this Mortgage oc afforded by faw or equity. and may be evercised concurrently. independently of successively.

13. Swccessors and Assigns Bound: Joint and Several 1iabdility: Captione. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure o, the repextive siveessers and awsigas of Lender and Borrower,
subjexct to the prosisivns of paragraph 17 hercof. All covemants and agreements of Borrower shall be joint and several.

The captivns and headings of the paragraphs of this Mostgage are for convenience only and are not to be uwd to
interpret ot define the provisivas hereof.

15. Notice. Except for any notive required under applicable law to be given in another manner. ) any notice to
Borvorser provided for in this Maortgage shall be wsen my mailing wxch notice by certitied mail addrevsed o Borrower at
the Propernty Address or at such wther address as Buocroave mayv devgnate by notice to Lender as provided herein, and
(B any potice to Leader shall be given by certified mail. retuen recopt requested. o Lender’s address stated herein o to
such other address an Lender may designate by notive o Borroaer as provided heeein. Any notive provided for in this
Morigage hall be deemed to have boen given o Bocroacr of 1onder sahen given in the manner designated hercin.

15. Uniform Mortgage: Goserning Law: Severabilify. Fhic furm of mortgage vombines uniform covenants for national
nse and non-usiform cosenants with limitad vanatons by eosdcnon @ coastiere 2 uniform security instrument covering
real propeny. This Mostgare shall be governcd By the Taa of the jurisdiction i which the Propernty hvated In the
event that aay provision o clause of this Morigage o the Nere coniticts with applicable Taw, siah conftct shali not affect
other peowisivas of this Mortgage o the Note ahich can be given cilect without the conflicting provision. and (o this Lt T
end the prosisivas of the Mortgage and the Note are deslared (o e sweverabie. T

16. Bomower’s Copy. Borroaer hali he Furnsied 2 conformad cops of the Note and of this Modigage 3t the time
of evexutiva or after recoedation hereotf.

17. Traasler of the Propevty: Avsmption. 1f ali or any part of the Propesty o an interest theeein is sold of translerred
by Bocrower aithout Lendes™s paor written (oasent. exctuding 21 the creation of 2 hen or encumbrame suboedinate to
this Moctgare. (B the creativn of a pUrehase money wWuurith et for Fouschold apghances, (O a transfer by devise.
dovcent or by operation of law upoa the Jeath of 4 joint tenant oc id the grane of an Icaschold intenest of theee ycars or bkess
Mot CONRIININg an optive to porchase. Leader may. at Lender’s option. Seclare al! the sume sevured by this Mortgage 1o be
mmediately due 2ad payable. [eader shatl have aaned vich opton to aceclerate il prae to the ke of transfer. Eemder
and the perwo o whom the Property s to Be sold o teansfereed reach agreeoxet in wnting that the credit of sxh penon
i satisfactony to 1 ender and that the interest payabie v the sems wecurad by thix Mortgage shall be at uxh rawe as Lender
shail request. 1f 1 ender has maved the option 10 accelerate peoaided in this peragraph 17, and Boerowers sucuei in
sarerest has evevuted 2 Arillen sumpdion rzroenent aaepiad in writing by Fender. Lender shall refease Bocrower from all
oblizat:ons umber this Moctgape and the Note.

I Leader excrvines snh optiva to awcelerrie. beader shali sl Borroaer noty of aceekecation in accoedance with
paragraph 13 hereof. Suxk notice shatl provide a pesed of ot [ese than 10 days from the date the notice i mailed withm ]
which Borroner may pay the wums Jectarad e 11 Bozmvacer Fals ro pas sich voms proog o the evptranon of wich period,

Lender may. without fusthet aotne of enrand oo Beoroaer imvoke 2 cemzdies pormitiad by paragraph 18 heteod.
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Nox-Ustrorst Covesangs Borrvaer and Lender tuither coucinant and agex as foilows:

18 Accekeration: Remedies. Facept 2 peorided in paragraph 17 beteof. upom Bosrower's beeaxh of any covenamd
ot agreemesnt of Borrower in thiv Morigage. includiog the corenants (o pay when Joe any sems sexured by this Mosteage.
Lender prior (o acceleration shall mail note to Botruwer a3 provided in paragraph 14 hereof specifyiog: (1) the breach: -
12) the ation required to cure suxh bovach: (3 a date. not hess than 30 davs from the date the pulice s mailed to Bocrower.
by which sch breach mwnt be cured: and (4) that faidure to cure such brcaxh on ot before the date specificd im 1he motice
may resll in acceleration of the oy secured b 1his Mocigage. forecbrure by judicial peocecding and sale of 1he Property.
Ibe motice yhail (urther infoem Botrawer of the right to reimsiate affer ek eatira and thve right lo xsert in e foreciosare
prtocerdiog the Ron-v1blene ol a delawtt or 2as ottwr defleme of Botromer to acueleration sod forechnare. I the breagh
i not cured oa or before 1he date spesified in the notive. Lrader at Lender’s vptiva may dectace all of the sums sexuied by j
thin Mortgage to be immedutels Jue and parable without (uither demand a0d mas forechme thic Mortgage by judicial
procecding. 1 ender shall be entitled 1o colbext in such pioveeding all expeoses of forecknure. inluding. but not limited o,
reasw table sttorney’s fees, and conts o S uawentars eridenay. abntrach und tithe repocts, 1) of whivh shadl be additivast sums
secueed by this Mortzaze.
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